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KNOWLEDGE CENTRE

JIndependence Day

Independence Day is celebrated annually on 15 August as a public holiday in India
commemorating the nation's independence from the United Kingdom on 15 August
1947, the day when the provisions of the Indian Independence Act, which transferred
legislative sovereignty to the Indian Constituent Assembly, came into effect. India
retained King George VI as head of state until its transition to a republic, when the
Constitution of India came into effect on 26 January 1950 (celebrated as Indian
Republic Day) and replaced the dominion prefix, Dominion of India, with the enactment
of the sovereign law Constitution of India.

National Spexts Day of India

The National Sports Day in India is celebrated on 29 August, on the birth anniversary of
hockey player Major Dhyan Chand. This day marks the birthday of Major Dhyan Chand
Singh, the hockey player who won gold medals in Olympics for India in the years 1928,
1932 and 1936. He scored 570 goals in his career, from 1926 - 1949 (according to his
autobiography, Goals).

After putting his stamp on international hockey arena, and having served his country to
reach its pinnacles of glory multiple times. He was a legendary figure in the Indian and
world hockey.

Important Days in August

August 6 Hiroshima Day

August 7 National Handloom Day

August 9 Quit India Movement Day

August 12 International youth Day

August 14 Pakistan's Independence Day

August 15 India's Independence Day

August 19 World Photography Day

August 20 Sadbhavana Diwas

August 29 National Sports Day of India (Dhyanchand's Birth Day)
August 30 Small Industry Day

“We cannot solve problems with the kind of thinking we employed when we came up
with them.” — Albert Einstein
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PUBLIC NOTICE
Empowering Electricity Consumers
Electricity (Rights of Consumers) Rules, 2020
promulgated by Govt, of India

All the electricity consumers are hereby informed that

Ministry of Power, Government of India, have promulgated

the Electricity (Rights of Consumer) Rules, 2020 on
31.12.2020 under section 176 of Electricity Act. 2003.
g':'g::agg}go saig&?les,“ G'?f:;t. of India provides that there
e No g itous/willful load sheddi i

Distribution Companies. SR
Under these Rules, 24x7* power supply is a right of the
‘consumers and if a Distribution Company resort to willful
load shedding then consumers have the right to claim
compensation from the Distribution Company. Central
Government has also laid down criteria for maximum
time taken by a Distribution Company for various
services which include Connection, Disconnection,
Reconnection, Shifting, Change in Consumer Categor
& Load, Serving of Bill, Resolving Voltage and Bill related
complaints. - G By |

Any delay in providing these services will lead to
providing compensation to consumers by Distribution
Company. Copy of the Rules can be downloaded from:
LT-https'://powermin.gov.inl L
For more information, consumers may contact the
‘concermned DISCOM. L

*Except for categories of consumers specified by Commission

“Learn as if you will live forever, live like you will die tomorrow.” — Mahatma Gandhi
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Cont’d to next page

“Stay away from those people who try to disparage your ambitions. Small minds will

always do that, but great minds will give you a feeling that you can become great too.” —
Mark Twain
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“When you give joy to other people, you get more joy in return. You should give a good

thought to happiness that you can give out.”— Eleanor Roosevelt
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MINISTRY OF FINANCE

(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)

NOTIFICATION
New Delhi, the 20th July, 2023
INCOME TAX

S.0. 3254(E)— In exercise of the powers conferred by sub-section (1F) of section 197A read with clause
(34B) of section 10 of the Income-tax Act,1961 (43 of 1961) (hereinafter the Income-tax Act), the Central
Government hereby specifies that no deduction of income tax shall be made under section 194 of the Income-tax Act
from any income i the nature of dividend paid by any unit of an International Financial Services Centre, primarily
engaged in the business of leasing of an aircraft (hereinafter referred as paver) to a company, being a Unit of an
Intemnational Financial Services Centre primarily engaged in the business of leasing of an aircraft (hereinafter referred
as payee) subject to the following-

(a) The pavee shall, -

(i) furnish a statement-cum-declaration in Form No. 1 to the payer giving details of previous year relevant
to the assessment year in which the dividend income eligible for exemption under clause (34B) of
section 10 of Income-tax Act is pavable.

(ii) such statement-cum-~declaration shall be furnished and verified in the manner prescribed in Form No. I
for the previous year relevant to the assessment year in which the dividend income eligible for
exemption under clause (34B) of section 10 of Income-tax Act is payable.

{b) The payer shall. -

(1) not deduct tax on payment made or credited to the recipient of such dividend (payee) after the date of
receipt of copy of statement-cum-declaration in Form No. 1 from pavee: and

(ii) farnish the particulars of all the payments made to the recipient of such dividend on which tax has not
been deducted in view of this Notification in the statement of deduction of tax referred to in sub-section
(3) of section 200 of the Income-tax Act, read with the rule 31A of the Income-tax Rules, 1962.

2. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax (Systems), as
the case may be. shall lay down procedures, formats and standards for ensuring secure capture and
transmission of data and uploading of documents and the Principal Director General of Income-tax {Systems)
or the Director General of Income-tax (Systems) shall also be responsible for evolving and implementing
appropriate security, archival and retrieval policies.

Explanation.- For the purpose of this notification. -

(a) “aircraft” shall have the same meaning assigned to it in the Explanation to clause (4F) of section 10 of the
Income-fax Act;

Cont’d to next page

“When you change your thoughts, remember to also change your world.”—Norman

Vincent Peale
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(b) “International Financial Services Centre” shall have the same meaning as assigned to it in clause (q) of
section 2 of the Special Economic Zones Act, 2005 (28 of 2005); and

(c) “Unit” shall have the same meaning as assigned to it in clause (zc) of section 2 of the Special Economic
Zones Act, 2005 (28 of 2005).

3. This notification shall come into force from 1™ September, 2023.
Form No. 1

To be furnished by a Unit engaged in the business of leasing of aircraft (deductee/payee) located in
International Financinl Services Centre to a Unit of International Financial Services Centre
(deductor/payver)

1. Name of the assessee:
PAN:
3. Name and address of the unit located 1n International Financial Services Centre:

[

Statement-cum-Declaration

3 sonr‘daughlcmf ............................ 10 CAPACILY....couiiceccianiacaaneiasness , do hereby declare that the
abovc-mcnnoncd Uml is primarily engaged in the business of leasing of aircraft and its dividend income is
eligible for exemption under clause (34B) of section 10 of the Income-tax Act, 1961. I further declare that the
abovementioned Unit continues 1o be a unit working in International Financial Services Centre and continues to

be primarily engaged in the business of leasing of aircraft during the year........ (relevant to Assessment
Year ...........) in which this statement-cum-declaration is being submitted.

Verification
B et esnn s ntisn e s wnannsuiy aa son/daughter of ... 11 CAPACItY. . oeeannn do hereby certify that all

the particulars furnished above are correct and complete.

Signature of the declarant

(to be signed by a person competent 1o venfy the retum of mcome as provided in sectuon 140 of the Income-tax
Act)

[Notufication No. 52/2023/F No. 275/17/2023-1T(B)]
SHYAM SHARMA, Under Secy.

Uploaded by Dte. of Printing at Govermunent of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054

“It is only when we take chances, when our lives improve. The initial and the most

difficult risk that we need to take is to become honest. —Walter Anderson
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EPC WORLD AWARD

Dewas Industrial Area water supply project MP.

Wvelspun ENTERPRISES

Welspun Enterprises conferred
with “Outstanding Contribution in
Urban Infrastructure (Water Project)”

award by EPC World

L to R}l Mr. Yogen Lal, COO - Water, WEL, Mr. Tejasvi Sharma, Editor-in-Chief & MD,
FPC Waorld; Shri Nitin Gadkari, Hon'hle Minister for Road Transpart & Highways
Govl af India and Mr. Chandrakant Mandruopkaee, AVP = Sales, WEL

Dewas Welspun Enterprises Awarded for outstanding contribution in urban infrastructure for

July, 2023

(10™)% EPC WORLD AWARDS

This in o corrifyy thar
has been conferred the Award for
: e (lisgor Proi
o Industrial Arvea Water Supply Lroject, MP
1' oo 24° Jully 2023, Neww Delki, Inedsr
ruamc scmn v
D (Wor # EPCT:!
&" A v—

‘Success usually comes to those who are too busy looking for it.” — Henry David

horeau
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EVENTS

Chess competition was organized at AID among the employees working in various

CHESS COMPETITION

industries. Total 70 employees participated in this event.

Final results are as follows: -

July, 2023

Company Name

Name of Participant

Results

M/s VE Commercial Vehicles Limited [ Mr. Ritesh Kumar

Winner

M/s TATA International Limited Mr. Ankit Choukse

Ist Runner-up

M/s Navin Fluorine International Ltd. | Mr. Jitendra Raghuvanshi

2nd Runner-up

M/s Navin Fluorine International Ltd. | Mr. Kaushal Jethava

3rd Runner-up

AID thanks all the member industries for making the above event a success.

“Develop success from failures. Discouragement and failure are two of the surest
stepping stones to success.” —Dale Carnegie
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EVENTS

MEETING WITH IIFL

A meeting was conducted with the officials of India Infoline Finance Limited
(Authorised Agency for conducting survey of MSME) on 26.07.2023 at AID.

To understand the financial health/Access to credit/and business prospects of
MSME Industries in Dewas.

“I never dreamed about success. [ worked for it.” —Estée Lauder
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EVENTS

“NIDHI APKE NIKAT 2.0”

“Nidhi Apke Nikat 2.0” program was organized by RPFC at TATA International
Ltd. Dewas on 27.07.2023.

In this program, the problems related to KYC/ Full & final/ Pension of
employers and the employees were resolved.

“Concentrate all your thoughts upon the work in hand. The sun's rays do not burn until
brought to a focus.” — Alexander Graham Bell
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